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SECTION 7. Time effective.-This act shall, upon approval by
the Governor, be effective with respect to income earned on or after
January 1, 1961.
Approved the 21st day of April, 1960.
(R802, H1863)              No. 690
An Act To Amend Subsections (4) And (5) Of And To Add
A New Subsection, Which Shall Be Known As Subsection (6),
To Section 65-258, Code Of Laws Of South Carolina, 1952, Re-
lating To The Definition Of "Adjusted Gross Income" For Certain
Purposes, So As To Allow, As An Exclusion From Adjusted Gross
Income, One-Half Of Gains And Losses Arising From The Sale Or
Exchange Of Capital Assets; To Define "Capital Asset"; And To
Make Provisions For Holding Period Determination Relative
To Exercise Of Certain Rights. "
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Subsection     (4) of Section 65-258, 1952 Code,
amended-definition of adjusted gross income.-Subsection (4) of
' Section 65-258, Code of Laws of South Carolina, 1952, is amended
to read as follows:
. "(4) Expenses incurred in the sale or exchange of property other
than capital assets as defined in this act."
SECTION 2. Subsection (5) of Section 65-258, 1952 Code-
amended-=definition adjusted gross income.-Subsection (5) of
Section 65-258, Code of Laws of South Carolina, 1952, is amended
to read as follows:
"(5) Losses arising from the sale or exchange of property other
than capital assets as defined in this act."
SECTION 3. Section 65-258, 1952 Code, amended-Subsection
(6) added-definition of adjusted gross income.-Section 65-258,
Code of Laws of South Carolina, 1952, is amended by adding a new
subsection, to be known as subsection (6), to read as follows:
"(6) One-half of gains and losses arising from the sale or exchange
of capital assets, as defined in this act, after allowance for expenses
relating to such sales or exchanges."


